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ABSTRACT

The purpose of this study was to determine the effect of the cash ratio, debt to equity
ratio and return on equity on the firm size and devidend payout ratio. This research was
conducted in industrial manufacturing company which are listed in the Indonesia Stock
Exchange 2013-2015 period. This research is quantitative, which describes causal
relationships between variables to analyze numerical data (numbers) using statistical
methods through hypothesis testing. The data collection technique using the documentation of
11 companies listed on the Stock Exchange. Data were analyzed using path analysis with
AMOS program. The results showed the cash ratio has a positive effect on firm size amounted
to 0.358. Debt to equity ratio has a negative effect on firm size amounted to -0.499. Return on
equity has a positive effect on firm size amounted to 0.465. Cash ratio has a positive effect on
the devidend payout ratio amounted to 0.324. Debt to equity ratio has a positive effect on the
devidend payout ratio amounted to 0.232. Return on equity has a positive effect on the
devidend payout ratio amounted to 0.717 and firm size has a positive effect on the devidend
payout ratio amounted to 0.443.

Keywords : cash ratio, debt to equity ratio, return on equity, firm size and dividend payout
ratio.

ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh cash ratio, debt to
equity ratio dan return on equity terhadap firm size dan devidendpayout ratio. Penelitian ini
dilakukan dalam perusahaan industri manufaktur yang terdaftar pada Bursa Efek Indonesia
periode 2013-2015. Penelitian ini bersifat kuantitatif, yaitu menjelaskan hubungan kausalitas
antar variabel dengan menganalisa data numerik (angka) menggunakan metode statistik
melalui pengujian hipotesa. Teknik pengumpulan data menggunakan dokumentasi dari 11
perusahaan manufaktur yang terdaftar di BEI. Data dianalisis dengan path analysis dengan
program AMOS. Hasil penelitian menunjukkan Cash Ratio memiliki pengaruh yang positif
terhadap firm size sebesar 0.358.Debt to Equity Ratio memiliki pengaruh yang negatif
terhadap firm size sebesar -0.499. Return On Equity memiliki pengaruh yang positif terhadap
firm size sebesar 0.465.Cash Ratio memiliki pengaruh yang positif terhadap Devidend Payout
Ratio sebesar 0.324. Debt to Equity Ratio memiliki pengaruh yang positif terhadap Devidend
Payout Ratio sebesar 0.232.Return On Equitymemiliki pengaruh yang positif terhadap
Devidend Payout Ratio sebesar 0.717 dan Firm Sizememiliki pengaruh yang positif terhadap
Devidend Payout Ratio sebesar 0.443.

Kata kunci: cash ratio, debt to equity ratio, return on equity, firm size dan dividen payout
ratio.
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